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DP Approved 70 Unit Condo Site!

Sat Swaich 
Personal Real Estate Corporation
604-832-3325
sat@primepropertygroup.ca



Opportunity to acquire a Development
permit approved 70 unit condo site - best
value in Abbotsford at only $70/bsf!

Located in the City Centre, it's a prime
location to add density. Only steps to
Abbotsford’s main hub at South Fraser Way
and connected to transit and walkable to all
amenities including grocers & schools.
Further making it an ideal candidate for
multi-purpose rental housing. CMHC
program could be a great fit.

A modern building designed with a central
courtyard & rooftop amenity space.

Currently improved with two residential
dwellings generating strong short term
cashflow. 

No warranty or representation, express or implied, is made as to the accuracy of the information contained herein, and the same is submitted subject to errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice, and of any special listing conditions imposed by our principals no warranties or representations are made as to the condition of the property or any hazards contained therein are any to be implied. 



LOT 3, PLAN NWP21253, PART NW1/4, SECTION 20, TOWNSHIP 16,
NEW WESTMINSTER LAND DISTRICT, AND 
PARCEL 5, LOT B, PLAN NWP13825, SECTION 20, TOWNSHIP 16, NEW
WESTMINSTER LAND DISTRICT, EXPL PL 28634

009-856-552 & 005-112-800

32059 & 32067 Tims Ave, AbbotsfordADDRESSADDRESS

PIDPID

CURRENT ZONINGCURRENT ZONING

TOTAL UNITSTOTAL UNITS

LOT SIZELOT SIZE

LEGAL DESCRIPTION LEGAL DESCRIPTION 

PRICEPRICE

RS3 & RML

24,544 SF

70 Units

$4,500,000.00

TAXESTAXES $17,768.82

No warranty or representation, express or implied, is made as to the accuracy of the information contained herein, and the same is submitted subject to errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice, and of any special listing conditions imposed by our principals no warranties or representations are made as to the condition of the property or any hazards contained therein are any to be implied. 

BUILDABLE AREA

LIVABLE AREA

62,269 SF

51,000 SF

PROPOSED ZONING RM-M



No warranty or representation, express or implied, is made as to the accuracy of the information contained herein, and the same is submitted subject to errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice, and of any special listing conditions imposed by our principals no warranties or representations are made as to the condition of the property or any hazards contained therein are any to be implied. 

The design provides a bridge from the mid-century
style of the nearby single-family homes in the
neighborhood to the sleek new mid-rise multi-
residential developments in the neighborhood,
creating a cohesive feel for the area. Natural
materials are utilized in the modern massing of the
building to create a new but familiar bridge between
designs in Abbotsford. 

This development features a private tenant
courtyard that can only be accessed through the
building and a private sundeck on the roof of the
property. An indoor amenity room is provided on the
main floor, connecting the building entrance and
courtyard together for ease of access.

Lush low-maintenance landscaping at the building
perimeter provide a transition from the public to
private spaces.

UNIT MIX - 70 Units

Studio: 4 units
1 Bed: 38 Units
2 Bed: 20 Units
3 Bed: 8 units

Parking:  88 Parking stalls
Bik storage: 70 bike stalls







No warranty or representation, express or implied, is made as to the accuracy of the information contained herein, and the same is submitted subject to errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice, and of any special listing conditions imposed by our principals no warranties or representations are made as to the condition of the property or any hazards contained therein are any to be implied. 



A 10-year term (closed to pre-
payment) and a fixed interest rate
locked in at first advance for
certainty during the riskiest periods
of development.

Up to a 50-year amortization period.

Up to 100% loan to cost for
residential space and up to 75% loan
to cost for non-residential space
(depending on the strength of the
application).

Interest-only payments
financed by the loan
during construction
through to occupancy
permit.

Principal and interest
payments are due after 12
months of stabilized
effective gross income.

Interest-only payments
financed by the loan
during construction
through to occupancy
permit.

Principal and interest
payments are due after 12
months of stabilized
effective gross income.

PERKS

No warranty or representation, express or implied, is made as to the accuracy of the information contained herein, and the same is submitted subject to errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice, and of any special listing conditions imposed by our principals no warranties or representations are made as to the condition of the property or any hazards contained therein are any to be implied. 

Click here for more info on 
Construction Loan Program

*This Program includes an additional $15 billion in new loan funding,
starting in 2025-26, to build more rental apartments, faster.

https://assets.cmhc-schl.gc.ca/sites/cmhc/professional/project-funding-and-mortgage-financing/funding-programs/all-funding-programs/apartment-construction-loan-program/apartment-construction-loan-program-highlight-sheet-en.pdf?rev=f7e91857-1c88-4e55-b43e-a9fa9f58d352&_gl=1*io6xgi*_ga*MTA5NTk5OTQ4OC4xNzE0NTE2MjUx*_ga_CY7T7RT5C4*MTcxNDUxNjI1MS4xLjEuMTcxNDUxNzE5Mi41NC4wLjA.*_gcl_au*MTA3MzAwMDUzOC4xNzE0NTE2MjUx
https://assets.cmhc-schl.gc.ca/sites/cmhc/professional/project-funding-and-mortgage-financing/funding-programs/all-funding-programs/apartment-construction-loan-program/apartment-construction-loan-program-highlight-sheet-en.pdf?rev=f7e91857-1c88-4e55-b43e-a9fa9f58d352&_gl=1*io6xgi*_ga*MTA5NTk5OTQ4OC4xNzE0NTE2MjUx*_ga_CY7T7RT5C4*MTcxNDUxNjI1MS4xLjEuMTcxNDUxNzE5Mi41NC4wLjA.*_gcl_au*MTA3MzAwMDUzOC4xNzE0NTE2MjUx
https://assets.cmhc-schl.gc.ca/sites/cmhc/professional/project-funding-and-mortgage-financing/funding-programs/all-funding-programs/apartment-construction-loan-program/apartment-construction-loan-program-highlight-sheet-en.pdf?rev=f7e91857-1c88-4e55-b43e-a9fa9f58d352&_gl=1*io6xgi*_ga*MTA5NTk5OTQ4OC4xNzE0NTE2MjUx*_ga_CY7T7RT5C4*MTcxNDUxNjI1MS4xLjEuMTcxNDUxNzE5Mi41NC4wLjA.*_gcl_au*MTA3MzAwMDUzOC4xNzE0NTE2MjUx


No warranty or representation, express or implied, is made as to the accuracy of the information contained herein, and the same is

submitted subject to errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal

without notice, and of any special listing conditions imposed by our principals no warranties or representations are made as to the

condition of the property or any hazards contained therein are any to be implied. 


